
You’ve got your emergency fund taken care of. Now it’s time to dump the debt!
This debt elimination form will help you get some quick wins and develop some 
serious momentum! You’ll make minimum payments on all of your debts except for the 
smallest one. Then, attack that one with gazelle intensity! Throw every dollar at it that you 
can! 

Step 1
List your debts in order from the smallest Total 
Payoff balance to the largest. Don’t be 
concerned with interest rates, unless two 
debts have a similar payoff  balance. In that 
case, list the one with the higher interest rate 
first. 

Step 2 
Attack that smallest debt by paying as much on 
it as you possibly can. Once you pay one debt 
off , take what you were paying on that one and 
add it to the minimum payment of the next 
debt. As the snowball rolls over, it picks up 
more snow. Get it? 

Step 3 
Every time you pay off  a debt, cross the debt 
off. This will show you how close you’re getting 
to becoming debt-free! 
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Quick-Start Budget

CHARITY Budgeted

Tithes 

TOTAL

SAVING Budgeted

Emergency Fund 

Other _________________ 

TOTAL

HOUSING Budgeted

First Mortgage/Rent 

Second Mortgage 

Real Estate Taxes 

Repairs/Maint. 

Homeowner/Renter Ins. 

TOTAL

UTILITIES Budgeted

Electricity 

Gas 

Water 

Trash 

Phone/Mobile 

Internet 

Cable 

TOTAL

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

FOOD Budgeted

Groceries 

TOTAL

CLOTHING Budgeted

Adults 

Children 

TOTAL

TRANSPORTATION Budgeted

Car Payment 

Car Payment 

Gas & Oil 

Repairs & Tires 

Auto Insurance 

TOTAL

PERSONAL Budgeted

Life Insurance 

Health Insurance 

Disability Insurance 

Child Care/Sitter 

Entertainment 

Other _________________ 

Other _________________ 

TOTAL

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

Food Transportation Charity

Reality Check

Personal Insurance Debt Envelope

Housing Medical Recreation Savings Clothing Utilities Envelope

CATEGORY TOTALS

Taking control of your money starts here!

These icons represent good options for cash envelopesAdd up budgeted column 
& enter here

Add up totals
from all categories

Questions? Call (916) 834-8584 or email ieg@significantchange.net

Life Without Debt
Harness the power of your income!



DEBTS TOTAL PAYOFF MIN. PAYMENT NEW PAYMENT

 

List your debts smallest to largest by balance

=

t

Questions? Call (916) 834-8584 or email ieg@significantchange.net

 Once a debt is paid off, add the next minimum payment to your 
current amount. This becomes the new payment.

Life Without Debt
Harness the power of your income!

http://www.daveramsey.com/fpu?ictid=BUKVZ3972
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